ASH-V/Economics/CC-X1/22

B.A./B.Sc. 5th Semester (Honours) Examination, 2022 (CBCS)
Subject : Economics
Course : CC-XI

(International Economics)
Time: 3 Hours Full Marks: 60
The figures in the margin indicate full marks.

Candidates are required to give their answers in their own words
as far as practicable.
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1. Answer any ten questions:
@ I i STHa Ted wie 3
Mention four advantages of international trade.
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(a

(b) What is Mercantilism?
‘Mercantilism’ 9&TC® F (T 7

(c) What is gains from trade?
aforera e FAre A (AN

(d) State the formula of optimum tariff.
A wrEa He T a0l

(e) Define Trade indifference curve.
afferey faarAm (adiq Aeel vlG |

(f) Why offer curve is called reciprocal demand curve?
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(g) What do you mean by ‘Factor Intensity Reversal™?
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- alitati striction of trade?
(h) What are the differences between quantitative and qualitative res
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(1) What is meant by Bretton-Woods system?
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() What is better, tariff or tax? State two arguments.
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(k) What is exchange rate?
Rt g 2ete & @iy

(I) What do you mean by autonomous and accommodating transaction in NI accounting?
EISR W S FET 8 ARG @F0 Jico (IR
(m) What is the difference between ‘Balance of Payment’ and ‘Balance of Trade’?
-3 el @ AT Tl ML F 2
(n) What do you mean by ‘Gold Standard’?
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(o) Write down four important functions of IMF.
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2. Answer any four questions: Sx4=20
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(a) Briefly discuss the Ricardian theory of comparative advantage.
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(b) Discuss the effect of tariff on general equilibrium framework.
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(c) How do you derive offer curve from trade triangles?
oft Frera aiffer fage (2 SrAd @21 ol sacae

(d) What is devaluation? Define Marshall-Lerner condition.
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(¢) What are the roles of international agencies in international liquidity?
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(f) State and prove Rybczynski theorem.
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3. Answer any two questions: 10x2=20
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(a) Whatis the difference between price definition and physical definition of factor abundance?

Prove the Heckscher-Ohlin theorem by price definition.
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(b) What are the differences between tariff and quota? Discuss the effect of export subsidy on

economy.
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(c) Discuss the concept and difference between fixed and flexible exchange rate.
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(d) Explain the concept of gains from trade considering its two components and show why
underdeveloped countries cannot derive full benefit of free trade.
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